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§2200.1 Definitions.

(a) Act means the Launching Our
Communities’ Access to Local Tele-
vision Act of 2000, Title X of Public
Law 106-553, 114 Stat. 2762A-128.

(b) Administrator means the Adminis-
trator of the Rural Utilities Service of
the United States Department of Agri-
culture.

(¢c) Board means the Launching Our
Communities’ Access to Local
(LOCAL) Television Loan Guarantee
Board.

§2200.2 Purpose and scope.

This part is issued by the Board pur-
suant to Section 1004 of the Act. This
part describes the Board’s organiza-
tional structure and the means and
rules by which the Board takes actions.

§2200.3 Composition of the Board.

The Board consists of the Secretary
of the Treasury, the Chairman of the
Board of Governors of the Federal Re-
serve System, the Secretary of Agri-
culture, and the Secretary of Com-
merce, or their respective designees.
An individual may be designated a
member of the Board only if the indi-
vidual is an officer of the United States
pursuant to an appointment by the
President, by and with the advice and
consent of the Senate.

§2200.4 Authority of the Board.

The Board is authorized to guarantee
loans in accordance with the provisions
of the Act and procedures, rules, and

25

regulations established by the Board;
to make the determinations authorized
by the Act; and to take such other ac-
tions as are necessary to carry out its
functions in accordance with the Act.

§2200.5 Offices.

The principal offices of the Board are
at the U.S. Department of Agriculture,
Rural Utilities Service, Room 2919-S,
Stop 15641; 1400 Independence Ave., SW.;
Washington, DC 20256-1590.

§2200.6 Meetings and actions of the
Board.

(a) Chair. At its initial meeting, the
Board shall select a Chair by an affirm-
ative vote of not less than three mem-
bers of the Board.

(b) Place and frequency. The Board
meets, on the call of the Chair, in order
to consider matters requiring action by
the Board. Time and place for any such
meeting shall be determined by the
members of the Board.

(¢) Quorum and voting. Three voting
members of the Board constitute a
quorum for the transaction of business.
All decisions and determinations of the
Board shall be made by an affirmative
vote of not less than three members of
the Board. All votes on determinations
of the Board required by the Act shall
be recorded in the minutes. A Board
member may request that any vote be
recorded according to individual Board
members.

(d) Agenda of meetings. To the extent
practicable, an agenda for each meet-
ing shall be distributed to members of
the Board at least two days in advance
of the date of the meeting, together
with copies of materials relevant to the
agenda items.

(e) Minutes. The Secretary shall keep
minutes of each Board meeting and of
action taken without a meeting, a
draft of which is to be distributed to
each member of the Board as soon as
practicable after each meeting or ac-
tion. To the extent practicable, the
minutes of a Board meeting shall be
corrected and approved at the next
meeting of the Board.

(f) Use of conference call communica-
tions equipment. Any member may par-
ticipate in a meeting of the Board
through the use of conference call,
telephone or similar communications
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